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TONG QUAN KINH TE VIET NAM

| 2007 ] 208 | 2009 | 2010U6ctinh | 201Dy bo

Téc do tang trwdng GDP

7 E1
thwc (so v&i cung ky nam trwérc) 8,5% 6.2% 5.3% 6.8% 7,0-7,5
s & 12,75% 16%-17% 2
—ilsdeL A 12,0% Giam tir 21% trong Q3 (Cubi 2010) R
Lam phat 9 29,1
(binh quan, st(r)u\,lg‘i:)cung ky nam 8,3% 22,9% 6,9% (12[20;0: :1.8%) 11,5%?2
Nhap siéu -12.5 ty USD -18 ty USD -12,8 ty USD -12,4 ty USD -14,0 ty USD3
s " 17,8 triéu déng 26,7 triéu déng 36,1 triéu dong
Gl‘;‘ i 16";9 t8U (311212008, tang 7.2%  (31112/2009, tang 50%  (31112/2010, tang 35.2% N/A
(mét Iwong) ong so véi 2007) so véi 2008) S0 v&i 2009)
19.500
USD/VND 16.030 17.400 18.497 (31/12/2010) 19.5002
(Ngan hang thwong mai) (31/12/2007) (31/12/2008) (31/12/2009) (Giam 5.4% so v6i ’
31/12/2009)
USD/VND 16.070 17.510 19.470 21.010 N/A
(Thi trwéng tw do) (31/12/2007) (31/12/ 2008) (31/12/2009) (31/12/2010)
Vén FDI cam két 21,3 ty USD 71,7 ty USD 22,6 ty USD 18,6 ty USD 20 ty USD?
Vén FDI thwe hién 8,0 ty USD 11,7 ty USD 10 ty USD 11 ty USD 11-11,5 ty USD?

Ngudn: D liéu lich st tir Cuc Théng ké Viét Nam, 'CTK 2BMI Bao cao Q1/2011, 3Bo Ké hoach va DAu tw Viét Nam
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TONG QUAN KINH TE VIET NAM

m TIEU PIEM

Q4 2010: Téc d6 tang trwdng GDP dat 7,3% so véi cung ky nam trwdc > Téc

Real GDF (y-o-y % change)

0s
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chi tiéu 6,5%.

2009.

dé tang trwdng GDP trong nam 2010 tang 6,8% so v&i nam 2009, cao hon mirc

N&m 2010, gia tri s&n xuét cong nghiép van tang trwdng, tang 14% so véi nam

[ 62
* Vén FDI gii ngan trong nam 2010 da cho thay sy cai thién, tang 10% so voi
oo ITY nam 2009, tuy nhién tdng vén FDI cam két van giam 17,8% so v&i cung ky, dat
10- ] 18,6 ty USD.
Vi 6,84 ty USD trong nam 2010, bat dong san tré thanh Iinh vic thu hat nhidu
vbn FDI nhéat.
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Source: General Satishcs Office

Binh quan 2010: +9,2% so vai 2009

Xuét khiu ting dang ké, tang 25,5% so v&i nam 2009, dat 71,63 ty USD trong
nam 2010; du vay nhap siéu van t6n tai & mirc 12,37 ty USD trong ndm 2010.

Chi s CPI tang manh trong ba thang cudi nam 2010:
Thang 12: +11,8% so voi théng 12/2009, gan 2% so v&i thang 11/2010

Tién Béng van tlep tuc chiju strc ep giam gia. Tuy nhién, ty gia USD/VND van

khéng thay ddi ké tr 1an gidm gan day nhat vao thang 8/2010

Lai suét co ban téng 1&én 9% tr mirc 8% vao ngay 05/11/2010 - ai suat tién gwi
tiét kiém va cho vay ciing tang theo. Lai suét tién gl tiét kiém t6i da hién nay la

14%/n&m, 1ai suét cho vay khoang 16%-17%/n&m.
mua nha & mirc cao hon, khodng 19%-20% /nam
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Tuy nhién, 14i suét cho vay




TONG QUAN KINH TE TP.HCM

B TIEU PIEM

*  Toc d6 tang trwdng GDP tiép téng trwdng trong mdi quy clia
S— nam 2010. Téc d6 tang trwéng GDP trong Q4 2010 tang 13%

so V@i cung ky nam trwde - tbe do tang trudng GDP ca nam

0 2010 tang 11,8% so vé&i nam 2009
5 I I I = Vbn FDI cAp m&i trong ndm 2010 tang 4n twong & mac 76%

_ _ _ so v&i nam 2009, dat 1,83 ty USD.
a4 Ql G2 @3 Q4 Q1 Q2 @3 G4 , .
208’ 2009 —_ = Nam 2010, xuat khau dat 20,97 ty USD, tang 4,4% so v&i nam

infernational Arrivals {millions) 2009

= Khach québc té dén TP.HCM tang manh, trong Q 4/2010 tang
06 28,6% so voi quy triede. Trong nam 2010, thanh ph(") da don
04 | | | | | ‘ 3,1 triéu lwot khach quéc té, tang 19,2% so v&i cung ky ndm
02 trudce.
G-D-Q-l Q@ G2 @3 Q4 Ql G2 Q@3 Q4
2008 2009 2010
Source: HCMC Satistics Office
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CO’ SO HA TANG TP.HCM

E TIEU DIEM

= Thang 12 2010,

- Nhanh s6 4 — hang muc cudi cung cha cau Tha
Thiém dwoc dwa vao sir dung |

- Giai doan 1 ciia Cau Rach Chiéc trén xa 16 Ha
N6i (2 nhanh mé& réng) da dwoc théng xe

= San bay Quéc Té Long Thanh sé dwoc trién khai:

+ Giai doan 1: 2018 — 2020
+ Giai doan 2: 2020 — 2035

= Thang 10/2010, B6é Giao Théng Van Tai da chap
thuan dw an ndi Pai L6 Péng Tay véi duweng cao
tbc TP.HCM — Trung Lwong

: : = Tram xe buyt Bén Thanh bat ddu dwoc thao d& dé
Khéi dong tuyén METRO S6 2 xay dwng tram tau dién ngam
Tram xe buyt Bén Thanh
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VAN PHONG

HANG A HANG B HANGC TONG CONG

Sé Irong toa nha 9 39 202 250
GFA (m?) 304.380 638.869 704 967 1.648.216
NLA (m?) 232728 479968 540 602 1253298
Dién tich thure thué maéi (m?) 4 451 8233 21.861 34 545
Ty 1& dién tich trong (%) 39,1% 14,0% 12,0% 17,8%
% thay ddi (theo quy) 9.5 pts 51 pts 0,9 pt 4 4 pts
% thay ddi (theo nam) 19,2 pts 33 pts -4.0 pts 3.3pts
Gia chao thué trung binh (USD/m?/thang) $35,06 $19,55 $16,25 $21,01
% thay ddi (theo quy) -4,5% -2.4% -3,9% -2.4%
% thay ddi (theo nam) -13,2% -11,2% -11,9% -9,1%

*Tat ca gia thué van phong dugc tinh theo dién tich san va chwa bao gém phi dich vu va thué GTGT,
+ Néu khong tinh hai tda nha hang A méi nhét, ty | tréng ctia hang A trong Quy 4 sé& gidm 2,0 diém phan trdm con
4,9% va gia thué hang A dat 35,20 USD/m2/thang, giam 0,9% so vé&i quy trwérce.

P. NGHIEN CU’'U VA TU VAN CBRE BAO CAO QUY CBRE -

VAN PHONG

m TIEU DIEM
Bitexco Financial Tower, tda thap cao nhat TP.HCM, hoan
s thanh vao 10/2010, cung cap thém 37.710 m2 NLA san VP

hang A, ngudn cung hang A tang 19,4% so v&i quy 3

Gia thué VP hang A dat 35,06 USD/m2/thang, giam 4,5%
SO vOi quy trwdc

* 3 tda nha VP hang B (51.020 m2 GFA) va 8 tda nha VP
e o o 0 10 hang C (39.729 m2 GFA) da dwoc dwa vao khai thac

0 Gia thué VP hang B giam 2,37% so v&i quy trwdc, xubng
20 19,55 USD

20 Tbng dién tich thwc thué nam 2010 dat 226.970 m2 NLA,

tang gan 50% so v&i mirc 154.458 m2 cia 2009. Q4.2010

L - tong dién tich thwc thué maéi dat 34.545 m2 NLA

ou|an a2 02 c4|an @2 a3 o Ty & tréng cua toan thj tredng: 17,8%, tang 4,4 diém phan
tram do c6 nhiéu téa nha VP mé&i hoan thanh

Source: CB Fichord Ellis Vieinom
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VAN PHONG

B TRIEN VONG THI TRU’OjNG )
2011 sé c6 thém ngudn cung dang ké 280.000+ m2 va thém
1,1+ triéu m2 trong 3 nam toi

Gia thué dy doan sé gidm xudng ngang v&i mirc clia nhirng
thanh phé 1&n trong khu vre nhw Thwong Hai va Bac Kinh
(hang A: 31-33 USD/m2/thang)

Dw bao dién tich thwc thué maéi sé tiép tuc tang trong nam
2011 khi nhiéu céng ty trong nwéc tim kiém cac mat bang
VP chuyén nghiép, chat lwong cao dé thué dai han

Khéach thué quan tam nhiéu hon dén chét lwong va tién ich
cla tda nha nhw bai gilr xe, tiét kiém nang lwong va hé sb
hiéu dung cla tda nha

Ngay cang nhiéu khach thué 1a ngan hang va cong ty tai
Saigon M&C Tower (Q.1) chinh trong nuéc
Chd tda nha VP tang stre canh tranh bang cach dwa ra

nhirng wu dai ve th&i gian thué mién phi, ché git xe,
signage, v.v nham thu hut khach thué

P. NGHIEN CU’'U VA TU VAN CBRE BAO CAO QUY CBRE -

THI TRUONG NHA O BAN

CAN HO HANG SANG CAOCAP TRUNGCAP BINHDAN TONG CONG
Téng cung (56 can hd) 417 13.015 13.417 8774 35623
D an méi hoan thanh (sé can ho) 0 929 718 1322 2 969

Dw an méi chao ban (sé can ha) 0 720 622 1.552 2.894

Gia chao ban TB (USD/m?) $4 401 $1 885 $984 $727

% thay ddi (theo quy) 0,0% -0,7% -1,0% 02%

Gia chao ban TB Q4/2009 (USD/m?) $4 370 $1 896 $970 $706

% thay dbi (theo nam) 0,7% -0,6% 1,4% 3.0%

*Tat ¢ gia ban droc dé cap trong bao cdo déu chira bao gom phi dich vu va thué GTGT.

o “Dwan me&i chao ban” la nhitng du an duoc chao ban chinh thirc trong quy nay va dwgc tinh vao
ngudn cung twong lai. Tuy nhién chd dau tw s& chao ban du an theo nhiéu giai doan khac nhau, do
do khéng phai tat ca cac can ho déu dwoc chao ban vao cing mat thoi diém.

e “Dw an mé&i hoan thanh” la nhirng dw an duoc ban giao trong quy nay va khoéng dwoc tinh trong
ngudn cung hién hitu.
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THI TRUONG NHA O BAN

m TIEU PIEM

Average Asking Prices [US$ psm)
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Sowrce: CB Fichord Ellis Vietnam
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9 dv an dwoc chao ban trong Q4, cung ¢ap thém 2.894 can hd,
giam 47% so v&i quy tredc. Hon 50% so can hd nay thuéc phan
khuc binh dan (520 840USD)

Thi trwong thee cép, gia chao ban & phan hang trung va cao cép van
6n dinh, chi gidam nhe 0,98% va 0,68% so v&i quy trwéc. Phan khic
binh dan tang nhe O, 2% s0 V&I quy trwoc.

Gia can ho trén m2 trong Q4: hang sang — 4.401USD, cao cép -
1.855USD, trung cap - 984USD va 727USD d6i v&i can hd binh dan
Nhu cau van tiép tuc dwoc ghi nhan & phan khuc trung cép va binh
dan

Lai suat vay tang, dao déng & mirc 18% - 20%/nam cho nhirng hop
dong vay 15 — 20 nam

Chu dau tw tang ngan sach quang c¢ao va tiép thi, kéo dai thoi han
thanh toan, thém nhiéu wu dai va déng thoi khac biét héa san pham

Hién c6 79 dw 4n m&i dang trong giai doan dau tw/xay dwng nhwng
van chwa dwoc chao ban, chd dau tw dang kién nhan chd niém tin
quay lai ttr phia khach mua

Chu dau tw da am hiéu, ng dung tét hon Nghi dinh 71 va Thong tw
s0 16

BAO CAO QUY CBRE -

THI TRUONG NHA O BAN

B TRIEN VONG THI TRUONG

Cantavil Premier (Q.2)

P. NGHIEN CU’'U VA TU VAN CBRE

Co thém nhiéu dw an can hé binh dan xung quanh khu viec TP.HCM —
Dong Nai, Binh Dwong,va Long An. Cac nha dau tw trong nuwoc va
nwoc ngoai dang 1én ké hoach cho nhirng buwdc phat trién quan trong
ké tiép cho dy an — Vlnacapltal Berjaya, Keppel Land, Posco,
Capitaland, SP Setia va Gamuda

Sw bat 6n dinh cta ty gia VND/USD va strc néng cla gia vang khoay
Ién nhiéu mGi quan_tam ve thj trwong BDS, khién thi trwedng BDS tré
lai nhu mdt kénh dau tw

Nhirng quy dinh mé&i ban hanh gip thi trwérng minh bach hon dbi véi
ngwoi mua va chu dau tw

Xu hwéng Mua ban va Sap nhap, lién két gia tang nhung khéng dwoc
cbébng khai

Nguwoi mua van gitr thai dd “quan sat va chd doi” vai hy vong mire gia
ban va lai suat thap hon

TP.HCM - thi trwdng tiém nang dbi véi cac nha dau tw phia Bac

Giao dich mua ban di&n ra bén ngoai san giao dich van tiép tuc chiém
wu thé trén thi tredng thir cap

BAO CAO QUY CBRE -




BAN LE

Téng nguén cung (GFA, m2)

Ngudn cung moi (GFA, m2)

Dién tich bi gidi tda (GFA, m?)

Ty l& méat bang tréng (%)

Gia chao thué trung binh (USD/m?thang)

Khu trung tam

% thay ddi (theo quy)
Ngoai khu trung tam
% thay ddi (theo quy)

TTTM TONG HOP
98.840
0
0
0
$66,40
$103,06
B,7%
$55,30
0,0%

Gia chao thué trung binh Q4/2009 (USD/m*/thang)

Khu trung tam
% thay ddi (theo nam)
Ngoai khu trung tam
% thay ddi (theo nam)

$105
2.1%
$553
0,0%

*Tat ¢ gid thué duoce dé& cdp trong bao cao déu chwra bao gbm phi dich vu va thué GTGT,
+ Kumho Asiana Plaza va Parkson Saigon Paragon khéng dwgc tinh trong bang sé liéu trén do ca hai dw an dang trong qua trinh chuyén

giao quan ly va tim huwéng phat trién maoi.

P. NGHIEN CU’'U VA TU VAN CBRE

BAO CAO QUY CBRE -

TTT™M TONG CONG
230.359 320.199
16.000 16.000
28.466 28.466
8,7%
$47 47
$125,38
1,0%
$35,95
8,8%

$97
28,7%
$40,1

-10,3%

BAN LE

m TIEU DIEM ‘
Ty |é trong cua mat bang TTTM dirng & mirc 8,7%, tang 1,9

Average Prime Rents* (USS psm per month)

—CBD = Owtzid= CBD
125

100
75

e —

25

diém phan tram so v&i Q3.2010 do Thién Son Plaza di vao hoat
dong voi ty 1€ 1ap day 65% (tinh trén tong dién tich san GFA)
Gia thué cia TTTM trong khu CBD tang 1% so v&i quy trwdc

dat 125,38 USD/m2/thang sau khi gia thué & Zen Plaza tang
25% sau khi nang cap

o Gia thué ctia TTTM bén ngoai khu CBD, tiép tuc xu hwéng gidm

ké tr ddu nam 2009, gidm thém 8,6% sau khi Thién Son Plaza
chao thué véi mure gia canh tranh

Céc ctra hiéu thoi trang cao cap khai trwong: Burberry, Cartier

Q4 Ql G2 Q3 Q4| Q1 Q2 Q3 G4
2008 2009 200

*Department Siores and Shopping Cenires

Sowrce: CB Richard Ellis Vietnom

P. NGHIEN CU’'U VA TU VAN CBRE

BAO CAO QUY CBRE -

(Rex Arcade) va tiép theo sé la Chanel, BVLGari, Ralph Lauren

Céc thwong hiéu I6n mé thém cua hang & khu vwe xung quanh
CBD nhuw: G2000, Breadtalk, Kichi-Kichi trén Cao Thang (Q.3)

Mot sb dw an sé som khai trwong: Bitexco Financial Tower
(Q.1), Parkson Saigon Paragon (Q.7), Flemington — GDb 2 (Q.11)




B TRIEN VONG THI TRU’O’NG
2011 s& |a ndm cutia nha phé thwong mai vi su thiéu
hut ngudn cung ban Ié tai khu virc CBD:

Trong CBD: Béng Khéi, Déng Du, Nguyen Trai,

Hai Ba Trung, Ly Tw Trong Mac Th| Budi,

Ngoai CBD: Cao Thang V6 Van Tan, Lé Van Sy
Ngoai CBD, sw canh tranh vé gia thué gil(ra cac TTTM
ngay cang téng nham thu hut khach thué - gia thué
tiep tuc xu huwdéng giam

Cac nha ban lé qudc té trén nhiéu linh viec khac nhau
tiép tuc gia nhap thi trirong Viét Nam théng qua
phuwong thirc hop tac véi cty ban 1& trong nwéce khi
nhirng van dé xoay quanh quy dinh “Kiém tra nhu ciu
Kinh té” (ENT) van con ton tai

Cac nha ban |é Nhat Ban dang khao sat thi treong bao
gobm cac chu0| ctra hang tién ich — Ministop,
FamilyMart m& rong va chudi TTTM téng hop -
Takashimaya va Isetan Mitsukoshi

Rex Arcade (Q.1)

P. NGHIEN CU’'U VA TU VAN CBRE BAO CAO QUY CBRE -

CAN HO DICH VU CHO THUE

HANG A HANG B HANG C TONG CONG

Téng ngudn cung (can ho) 979 1.550 827 3.356
Ngudn cung méi (can ha) 0 58 53 1M1

Ty 16 tréng (%) 57% 20,6% 17,6% 15.5%

% thay déi (theo quy) 4.3 pts -0.4 pt 1,6 pts -1,0 pt

% thay ddi (theo nam) 17,3 pts 4.6 pts 4.6 pts -1,8 pts
Gia thué trung binh (USD/m?/thang) $32,42 $26,64 $18,54 $26,33

% thay ddi (theo quy) 4.1% 1,6% -0,5% 1,7%

% thay déi (theo nam) 8.4% 2.9% 4.2% 3,9%

*Tat ca gia thué dugc dé cap d3 bao gbm phi dich vu va thué GTGT.
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CAN HO DICH VU CHO THUE

® TIEU DIEM
Nguon cung méi trong Q4: 111 can ho dich vu cho thué
Hang B: Crescent Residence 2 (40 can h6, Q7) va
e S e i Lafayette de Saigon (18 can ho, Q1)
T~ — Hang C: Kim Sa (19 can hg, Q3) AVA Residence 2&3
W (26 can ho, Q2) va 62 Vo Thi Sau (8 can ho, Q1)
20 Gia thué dwong nhw quay tré lai mrc gia nam 2008:
10 Mtrc gia thué trung binh cua toan thj trwdng tang 3,9%
ol _ _ . SO V@i cung ky nam trwée, hang A tang 8,4% dat
oo w o m 32,42USD va hang B tang 2,9% dat 26,64USD
0 Sedona Suite New InterContinental Asiana Saigon
30 E Residences dat muwc gia thué mai trén 42USD/m2/thang
" Q4 dugc xem la quy thap diém. Tylé trong thay doi khong
dang k ké vi khach thué khong muon thay doi no' lwu tra vag
10 mua |& hoi. Ty |é trbng cla toan thi treong giam 1 dlem phan
O tram so v&i quy trwoc, dyng & mure 15,5%, hang A giam 4,3
008 2009 2010 diém phan tram — ty Ie trong con 5,7%.
ek Nhirng ghi nhan cia CBRE: ngan sach thué tang: 80% trén

2.500USD/thang tir cac chuyén gia nwdc ngoai tim kiém can
hé dich vu cho thué dé chuyén dén vao thang 2/thang 3

P. NGHIEN CU’'U VA TU VAN CBRE BAO CAO QUY CBRE -

CAN HO DICH VU CHO THUE

m TRIEN VONG THI TRUONG
NGUON CUNG:
S6 lwong can ho dich vu hang C sé tang gan bang sé lwong
can hé dich vu hang A vao nam 2011 va&i nhiéu dy an boutique

maol.
2011 sé c6 thém 12 dw an m¢&i, v&i 717 can ho DV cho thué:
| Q1 Q2 Q3 Q4 g
Crescent Residence 2: 71
Mai.Har Land Apartments: 38 Thao Dien Xanh: 19
Morning Sun 2: 60 The Vista: 100 An Phu Plaza: 50
IWA Square: 28 649/95 Dien Bien Phu: 24 Icon: 186
Bach Long Apartments: 25 Saigon City Residence: 16 Fraser Place: 100

Ngudn cung sé tang gap doi trong vong 3 ndm té&i
NHU CAU:

Budc vao nam 2011 ty 1é 1ap day van duy tri cao dat merc 90%
Nhu cau I&n véi dau hiéu dau tién vé viéc ngan sach thué nha
. dwoec cai thién

MUC DO CANH TRANH:
Canh tranh khoc liét v&i thj trwvdng biét thy va can hd mua-
cho-thué. Tuy nhién, vi ngan sach thué dang tang lén nén van
t6n tai nhu ciu thué c&n hd dich vu, d&c biét la & phan khuc
cao cap.

IWA Square (D.1) — 28 can ho
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KHACH SAN 3-5 SAO

m TIEU DIEM )
Liberty Central (140 phong) chinh thirc dwoc sép hang 4-sao

KS 5-sao Le Meridien, Grand Extension, Novotel va Times Square dang
dwoc day nhanh tién dé xay dwng

KS Pullman, Diep Bach Duong’s Senla Boutique and Eden A v&i tiéu
chuan 5-sao da dwoc dong tho hoac giai téa mat bang

Coéng suét phong cltia KS 3-5 sao téng 18% so véi cuing ky nam 2009
(dat 67% trong nam 2010)

Gia phong trung binh giam 8% so v&i cung ky nam truéc
(82,0USD/phong/dém nam 2010)

Lwot khach quéc té dén TP.HCM ting 20% y-o-y dat gan 3,1 triéu lwot
khach:

Vietnam xép tht 12 trong danh sach phat trién du lich dai han
(theo WTTC) ]

Nhiéu chuyen bay truc tiep tw Paris, Beijing, Yangoon, Doha,
Vientian dén TP.HCM da dwgc mé clra/khgi dong lai

Thi trwd'ng khach céng vu va MICE phuc héi

Hang hang khéng tw nhan th( 3 tai Viét Nam da di vao hoat dong
(Air Mekong)

Pullman Saigon Centre (Q.1)
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KHACH SAN 3-5 SAO

B TRIEN VONG THI TRUONG ]
KS 3-sao va KS danh cho khach du lich cé ngan sach thap
v&i chat lwong quoc té sé tiép tuc dat dwoc két qua kinh
doanh to6t mac du sé phai dwong dau véi sy canh tranh
manh tir ngudn cung maoi
Céng suat phong co thé sé tang (y-o-y)

Nhiéu KS dwoc xay dwng nam trong khu phirc hop cung véi
san golf hoac TTTM

Cac nha dau tw trong nwédc bao gdbm ngan hang va cty gia
dinh quan tdm nhiéu dén thj trwedng KS: NH Ocean Bank
dau tw vao KS Saigon Star City

Thij trwdng sé c6 nhiéu thuwong hiéu quéc té: Ritz Carlton,
Marriot, Centara, MGM Resort

Thoi diém cho loai hinh méi: condo-tel va du lich cao cép
Thi trwdng du lich tiép tuc tang manh

Eden A (Q.1)

P. NGHIEN CU’'U VA TU VAN CBRE BAO CAO QUY CBRE -




Pé biét thém thong tin va phwong thirc
dat mua Bao Cao Quy, vui long lién hé...

quarterlyreports@cbrevietham.com
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© 2011 CB Richard Ellis, Inc. Chung toi da thu thap nhirng t! én tir-cac ngudn thdng tin ma chung toi cho 1a dang tin cay. Tuy nhién, ching tdi da khong kiém chirng tinh chinh xac
clia cac thong tin va sé khong bao dam, doan chéc hay dai dién cho cac thong-tin-nay. Cac thong tin nay da dwoc dua ra voi gia thuyét 1a co kha nang co sai sét, bo sot, thay ddi gia ban,
gia thué va cac didu kién khac trwéc khi duoc ban, cho thué hay tai tro' vén, hodc bj thu hdi ma khéng co théng bao. Chng téi chi dwa ra cac dw doan, quan diém, gia dinh hay danh gia
clia minh d& lam vi du d&n ching va céc thong tin nay cé thé sé& khong thé hién dwoc cac hoat dong hién thoi va twong lai clia tai san. Quy vi cling nhw cac chuyén vién tw van vé thué va
phap Iy ctia quy vi can tw minh tién hanh didu tra khao sat vé tai san va giao dich.
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